NEWSRELEASE
August 7, 2002
ORVANA MINERALS CORP.

APPOINTMENT OF NEW DIRECTOR,
PROGRESS REPORT ON CONSTRUCTION OF THE DON MARIO MINE
AND FINANCIAL RESULTSFOR FIRST HALF OF 2002

TORONTO, CANADA — (ORV-TSX) Orvana Minerds Corp. (“Orvand’ or the “Company”) is
pleased to announce that Mr. Jorge Szasz has been appointed a director of the Company. Mr.
Szaxz fills the vacancy created by the resgnation, effective July 31, 2002, of Mr. Gonzao
Sanchez de Lozada as a director and Chairman of the Board. Mr. Sanchez de Lozada was
recently elected as Presdent of the Republic of Bolivia, and his inauguration took place August
6th.

Mr. Szasz, a chartered accountant by professon, is Orvana's Chief Financid Officer. He is dso
a Director and the Vice Presdent Finance and Adminigration of Compania Minera dd Sur SA.
(“Comsur”), and its parent company, Minera SA. Mr. Szasz has been employed by Comsur for
the past 16 years. He is an active participant in the Audit and Accounting Standards Committee
of Bdlivia, having served as its president on two occasions.

Mr. Jame Urjd, the Company’s Presdent and Chief Executive Officer, will assume the
additiona duties of Chairman of the Board.

Congruction of the Don Mario gold project in eastern Bolivia is proceeding on budget, and on
schedule for a sartup late in the First Quarter of 2003. Site preparation for the processng plant,
workshops and warehouse buildings is essentialy complete, and foundetions for the various
buildings and other sructures will be poured this month. Congruction of the water reservoir will
commence this month, and it is expected that condruction of the tailings impoundment fecilities
will gart next month. AMEC, a consulting engineering firm headquartered in Vancouver, B.C,,
is findizing the desgn of the talings dam and will provide condruction supervison and qudity
control/quality assurance services during its condruction.  Congruction of the camp, including
expangon of the kitchen, dining and dormitory facilities, is approximately 85% complete. The
canp is presently occupied by approximady 150 supervisory and engineering  Seff,
underground miners and other employees, and approximatedy 135 employees of various
contractors who are dso working on sSte.  The Company estimates that the project will cost
goproximately US $18 million to congtruct.

The Company had net income of $895,600 or $0.01 per share for the First Half of 2002,
compared with a net loss of $226,900 or $0.00 per share in the First Haf of 2001. The profit is
attributable to recognizing and recording during the Second Quarter certain accounts receivable
and vadue added taxes recoverable on €igible expenditures made to date on the Don Mario
project.
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